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Abstract

The purpose of the study is to identify the effectiveness of Zakat in reducing the rise in
prices or inflation, in addition to the effect of inflation on Zakat receipts with reference to
the State of Sudan during the period 2001 to 2016. To achieve this objective, the study uses
methodology analyze and measure some variables using specific programs that serve this
purpose, such as eviews program.

The study found that spending Zakat on productive goods did not limit the rise in prices
in the State of Sudan, and that collecting Zakat in cash instead of collecting in kind is
difficult and does not have flexibility. There is also an effect of inflation on Zakat receipts in
Sudan. However, assuming Zakat was collected in cash, this does not affect inflation, which
is confirmed by the causal relationship to the study variables during the period.

Keywords: Zakat, Inflation, consumption, Investment, collect Zakat in cash.
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| 1.568 (0.473) 1.602 (0.742) 3.116(0.048) 3.022(0.161) 5.085(0.002) 5.764(0.003)
Z 3.174(1.00) 0.682(0.998) 1.009(0.718) 2.239(0.435) 4.361(0.006) 4.071(0.034)
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Oha) Gaea B @ 8wl | sl of cs oplid¥) DA e 4l Ll Gaw e
il iy « Augmented Dickey— Fuller jlaal dsiil (Sles 545 ¢ Phillips—Perron
LS il &l Z el of b obliaY) sEl by (S Gl 8 e 4

:shal) Ja¥) A A8l Auful Johansen jLaal 2.12

Jsaall A WS i) e Jpaall 23 Test  Johansen Cointegration laal ¢l

: Sl
Trace Test jlad) mili ma g (3) &) Jsaal)
No. Hypothesized  Eigenvalue  Trace Statistic Critical Value Prob.
of CE(s) At 5%
Non* 0.840 25.892 15.495 0.0010
At most 0.015 0.210 3.841 0.646
*denotes rejection of the hypothesis at the 5% level
Test Maximum Eigenvalue jlodl =i magp (4) o3 Jsaall
No. of Hypothesized Eigen value Max-Eigen Critical Value Prob.
CE(s) Statistic At 5%
Non* 0.840 25.68 14.26 0.0005
At most 1 0.015 0.210 3.841 0.646

denotes rejection of the hypothesis at the 5% level

e Al it c e JalS5 ADIe dsa s SV L) o el Gas bee
Jhad) lgae s aiil o2y skl Ja¥) 8 Al Ahe d5m Sia 1305 ¢ %95 A (s5ine
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Granger Causality)) : 4wl 4l jLad) 3.12
) @bl e Jgemal) w3y jaiba Jas¥ Gl Jlaal sl

Pairwise Granger Causality Tests

Date: 10/03/18 Time: 23:40
Sample: 2001 2016

Lags: 1

Null Hypothesis: Obs F-Statistic Prob.
ZKAH NON_ MONEY does not Granger Cause | 15 0.59090 0.4569
| does not Granger Cause ZKAH NON_ MONEY 27.5088 0.0002

Zkah ) usall ebiars duall sIGU sa5 Jisall suaiall o ualasl (8 L) [LES) e o
OB A ey, pdall alia (Ml (2l uiall) JAY) uiall & s Y (NON Money
sl 81 latV) 13a A ADAe 2 Vs cadumil) B 55 Y T el SIS aes
admill o by daid aaly olat) 8 R ADe dsag o (e cJBiall uaiall s ail
BN ran (A i

aadidl) c)\aay) 4.11
Oo oslh (3 e Capanll el ¢ paall zdsaill duadiall GHLEAY) (e 2l 2ag
Y z3saill of WS (Normality Test jladl cuus anlall auysill olady o paialls ¢ JSLaA
Gsim ¥ zisall o ) ALyl LM-Test jladl cus S Llay) Al go Sla
S bRl aagg Breusch—-Pagan—Godfrey jlid) s puilaill aae 4S5 e

CUSUM Test jlaa) 4aiias Lo sa z3sail

Ayl Cilagiy @il 13
) @it 1.13

Cua (el G&al e s IS cDlasie (mleasl b lagadl b admill Jaee fig o
s zad A e ST ala®y) 8 2L 5aly A OIS Mg aiV ane 5215 ae ands|
LDlaniall Culy & (pas eobiatll labe g L)Y Aagi s il

el ehaall ganll dadd) Y calaidy) 3 Sl Cllall e i ehyail) e s\ Gl of
& ey eallall 53l 8 agan 3 ay calivedd) J3al) adaee 3l S 5 ey celied 4k
Aped Aasan par 2l IS 1) Lagad s lanl) ¢ )
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